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Whiteaway Laidlaw Bank acquires Commercial First new business platform 


Whiteaway Laidlaw Bank (‘WLB’) has today acquired the new business platform from Commercial First Mortgages Ltd, the specialist commercial mortgage lender. Under the terms of the transaction WLB has acquired origination systems, sales and new business teams and other infrastructure. Financial terms of the transaction have not been disclosed.

Based in Manchester, WLB provides a range of personal and corporate banking services to its customers across the North of England and the Midlands. The bank was recently acquired by RBS Equity Finance which has invested significant additional capital to support the growth of the business. WLB offer a range of deposit products to UK savers, as well as providing secured lending to both consumers and SMEs.


Commenting on today’s announcement, Stephen Johnson, New Business Director of Commercial Lending at WLB and former Sales & Marketing Director at Commercial First, said:

“The new business teams at Commercial First are delighted to be joining WLB, a business with a strong heritage and an exciting future. We are passionate about the intermediary channel and its importance in providing vital capital to SMEs in the UK. I would like to think these teams are amongst the most highly regarded in the market and we can’t wait to get back and support the channel we have championed for the last ten years. 

Commercial First will continue to service its existing customers and explore other strategic opportunities with its vastly experienced servicing and property management teams, although it has no immediate plans to return to new lending.  

WLB will provide term lending to small and medium sized enterprises, and distribute its products through the intermediary market. Formal launch of new lending products will be phased in during 2011. Philip George and David Johnson both join WLB as joint MD’s of the commercial lending business.
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Note to Editors

About – Whiteaway Laidlaw Bank

Whiteaway Laidlaw Bank is based in central Manchester and currently provides a range of current account, lending and deposit products to customers. The business was acquired by Manchester Building Society from the Great Universal Stores group in 2007. RBS Equity Finance completed the acquisition of Whiteaway Laidlaw Bank (‘WLB’) from Manchester Building Society on 31st January 2011, following regulatory approval from the Financial Services Authority. RBS Equity Finance has invested significant additional capital which will be used to support the growth of the business. This will focus on continuing to offer market-leading deposit products to UK savers, as well as providing secured lending to both consumers and SMEs.


About Commercial First

Commercial First is a leading specialist commercial mortgage lender in the UK. Since its formation in 2002 CF has originated over £2.2bn of commercial mortgage business for over 12000 SME’s. CF ceased new lending activity in 2008 since when it has been managing its lending portfolio and originating commercial property loans and other business finance products through its distribution arm cfPartners.

